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CHAIRMAN'S MESSAGE

To draw an analogy from Mother Nature, our first year was a season of sowing and in our second
year, it was a time for bearing fruit. BinjaiTree has continued purposefully to collaborate with
institutions associated with our priority projects. The evidence of the fruit is borne forth in our
contributions to many causes to help the less fortunate. In 2010, we made cash donations and
grants exceeding $530,000 to many organisations.

Mental Health

In mental health, the role of the caregiver in the healing process is crucial. With this in mind, we
have partnered Caregivers Association of Mentally Il (CAMI) and the Singapore Anglican Church
Services (SACS) to provide support and services to caregivers and the mentally ill. Our commitment
is to fund the program with CAMI making available relevant expertise and SACS providing facilities
and other support.

Shared Services for Charity

We continued to provide leadership and direction to Shared Services for Charities Limited (SSC), a
charity established to service other charities in meeting the challenges of governance standards and
compliance observances. SSC has grown from strength to strength, expanding from only 2 clients in
the previous year, to 8 in 2010 and is assisting more than 20 charities in 2011. BinjaiTree’s
commitment is to support SSC in its formative years until it is self-sustaining.

Arts

Our collaboration with the National Art Council and Singapore Art Museum to showcase the talents
of Singaporean and Asian artists is on course with an inaugural contemporary art
competition/exhibition to be held in 2013. We are committed to fund the competition together
with the NAC.

General Giving

Whilst our focus is in the areas outlined above, we also support other worthy causes. The general
giving made in 2010 supporting a wide spectrum of charities exceeded the funding provided to the
three priority projects mentioned above.

Conclusion

BinjaiTree recognises that much effort is still needed in its projects in the Arts, Mental Health and
Corporate Governance of Charities. It is even harder to give purposefully to our projects than to give
widely to a variety of causes that approach us. To this end, we will spare no effort to meet the
challenges in each priority area and strive to achieve more in the period ahead.

We welcome Gracie Tan and Isaiah Paul Das as Board member and Associate Director respectively.
We look forward to their active participation in our mission.
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| wish to express my gratitude to the members of the Board and friends of BinjaiTree for their
continuing support and their shared commitment to our vision and efforts.

Hsieh Fu Hua
Chairman
13 June 2011
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CORPORATE INFORMATION
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Mr. Hsieh Fu Hua

Ms. Chau Angela

Mr. Hong Chin Fock, Damian
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MISSION & GUIDING PRINCIPLES

Mission

BinjaiTree is committed to improving our evolving community. We support individuals and
organizations in select areas of need through our grants and active collaboration drawing on our
network of partners.

Grant-making Priorities
¢ Mental Health
e Shared Services for Charities
o Arts

Guiding Principles

We follow the guiding principles under the mantle of an outstanding leadership team. This defines
our approach to our philanthropic work and directs our strategies and grant making. While many of
them are fundamental to our operations, we remain open to amending them as we grow.

e Philanthropy plays an important but limited role

® We are granters and shapers — we provide the opportunity for others to act and implement
¢ We take measured risks and move with urgency

* We take the long-term view in our approach

* We advocate vigorously but responsibly in our areas of focus

® We treat our grantees as valued partners

® |tis of utmost importance to deliver results with the resources we have been given

e We take a firm stance in good governance



BINJA“f’tree 2010

FINANCIAL INFORMATION

BINJAITREE
(Incorporated in the Republic of Singapore)

REPORT OF THE DIRECTORS

The directors are pleased to present their report to the member together with the audited financial
statements of the Company for the financial year ended 31 December 2010,

The directors of the Company in office at the date of this report ave as follows:

Mr Hsieh Fu Hua
Mr Ng Heok Seng Benjamin
Mr Hong Chin Fock

Bz Awgels Chian

Tl Tan Ad Mo Ceasle

Under Article 8 of its Memorandum of Association, the member of the company guarantees to
contribute a sum not exceeding $1 to the assets of the Company in the event of it being wound up.
The member of the Company is Mr Hsieh Fu Hua.

‘ S 0 ¥ BY |
THE ACQUISIT]ON OF SHARES AND DEBENTURES

Neither at the end of the financial year nor at any time during the financial year did there subsist any
arrangement 1o which the Company is a party, being arrangements whose objects are, or one of whose
objects is, to enable the directors of the Company to acquire benefits by means of the acquisition of
shares in, er debentures of, the Company or any other body corporate.

OTHER MATTERS

As the Company is limited by guarantee and does not have a share capital, matters relating to the issue
of shares or share options are not applicable.



BINjﬁltree 2010

AUDITORS

The auditors, C. C. Yang & Co., have expressed their willingness to accept re-appointment,

13 June 2011

On behalf of the Board of Directors

LA WAC

EEAETEARERRRRERRN SR AR sEssrsEseRR SRS Fewean

Hsieh Fu Hua

*
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Hong Chin Fock
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STATEMENT BY DIRECTORS
In the opinion of the directors,
(i the accompanying statement of financial position, statement of financial activities, statement

changes in fonds and reserve and eash Pows of ihe Coing

date; and
(ii) at the date of this statement, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they fall due.
On behalf of the Board of Directors
Hisish Fa Flsn
13 June 2011
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INDEPENDENT AUDM‘ORS’ REPORT TO THE MEMBER OF

Report on the Financial Statements
bt auduted the accompanying financial statements of B

ition as ot 31 Devember Qﬂl@ and the i
c@mﬁmﬁm&m@mm wmmmm

Management’s Responsibility for the Financial Statements ,
Mmmgnmm is responsible for the prepar: tion of financial statements that give a true and fair view in
e ks A, Cap. 50 (o *Aaf") i

, 1oy gl vl , e
preparation of the financial statements that gve & trae and fuir view W order o
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the checnvmess of the entity’s intemnal control, An audit also includes evaluating the appropriateness
‘ mﬁfmwm%wmﬁsmmbymmm
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

Inonmmmm,thetmmal mmmmpmpqiyd!mnmpmmmdmmmemwmoﬁ‘&w
:mmmmammmwmmﬁ

asﬁmmm sits, ol A b gl resrve and gk

Report on Other Legal and Regulutory Requlrements )

During the course of our audit, nothing came to our attention thet caused us to believe that the
Compmydidmtmﬁm&tbamqumm&nﬂmhﬁm 15{1} afm ﬂismﬂw Act {@mpm* 3?}
i of w Publis O :

In our opinion, the accounting and other records required by the Act to be kept by the Company have
been properly kept in accordance with the provisions of the Act.

C . € 2 —

C.C.YANG & CO
PUBLIC ACCOUNTANTS AND
CERTIFIED PUBLIC ACCOUNTANTS

SINGAPORE
13 Jan 300 §

11
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E
(Incorporated in the Republic of Singapore)

(A Public Company Limited by Guarantee)
Co. Reg. No. 200818724G

STATEMENT OF FINANCIAL ACTIVITIES

Unresiricied
Funds

General
Fumnd

Period from
23.9,2008 10

793,304 581,913
34,374 9,793,574
E Ny =
Total Fund at end of the year 9,827,948 9,793,574

The accomparying notes form an integral part of these financial statements

12
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AITRE
(Incorporated in the Republic of Singapore)
(A Public megﬁmm (narantee)

TAT F FINAN ECEMBER 201
(Expressed in Singapore Dollars)
2010 2009

Note $ $
ASSETS
Non-Current Assets
Property, Plant and Equipment 7 2,149 -
[nvestment Securities 8 10,109,118 8,330,000
Total Non-Current Assets 10,111,267 8,330,000
Cash at Bank 2,716,147 4,450,574
Tatal Cervent Asseis 2,716,347 4450594
General Fund 9,827,948 9,793,574
Fair Value Adjustment Reserve 9 2,997,326 2,985,000
Total Funds 12,825,274 12,778,574

FAL
B

The accompanying notes form an integral part of these financial statements

13



BINJA“f’tree 2010

STATEMENT OF CHANGES IN FUNDS AND RESERVE
FOR THE YEAR ENDED 31 DECEMBER 2010

Unrestricted Funds
Fair Value

At 23/09/2008 - . .
Change in Fair Value of

Investment Securities - 2,985,000 2,985,000
Surplus for the Period 9,793,574 - 9,793,574

2,793,574 985000 12,778:574

At 31/12/2010 9,827,948 12,997.326 12,825,274

The accompanying notes form an integral part of these financial statements

14
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ITREE
(Incorporated in the Republic of Smgxporc;

(A Public Company Limited b
T, Regs, Ne, TR

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED

31 DECEMBER 2010
(Expressed in Singapore Dollars)
Period from

2392008w

69 -

( 322,686)
.

¢ s0471)

14

Cash Flows From

Operations

( 792,895) 4,188,007
201 61

(2,237) .

Purhase of Quoted untiw
Purchase of Property, Plant and Equipment (  2418) -
Proceeds from Sales of Quoted Securities 1,440,236 -
Net Cash Flows From (Used In)

Investing Activities ( 941,733) 262,500
Net Increase (Decrease) in Cash

and Cash Equivalents (1,734,427) 4,450,574
Cash and Cash Equivalents at

Beginning of the Year 4,450,574 -

FU6,147

The accompanying notes form an integral part of these financial siatements

15
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BINJAITREE
(Incorporated in the Republic of Singapore)
oy

NOTES TO THE FINANCIAL STATEMENTS — 31 DECEMBER 2016

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.

CORPORATE INFORMATION

Binjaitree is a public company limited by guarantee incorporated and domiciled in the
Republic of Smgapore whose reg;stzred ofﬁce and principal plaoe of business is located at
;! T ek l

The Company is limited by its member’s guarantee to contribute to the assets of the Company
up to $1 in the event of it being wound up.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1

Basis of preparation

The functional currency of the Company is the Singapore dollars. As funds and
ex mdxtures are dcnommated pnmars y in Smgaporc dollm and ;fecerpts from

The financial statements are presented in Singapore dollars ($) and all values in the
tables are rounded to the nearest dollar ($) as indicated.

16
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

23

The Company has not adopted the following standards and interpretations that have
been issued but are only effective for annual financial periods beginning on or after

- Financial Instruments: Presentation
- Classification of Rights Issues

E

fe T FRE 114

-INTFRS 115 - Agresmants for the Construction of
Real Batate

Except for the revised FRS 24, the directors expect that the adoption of the other
standards and interpretations above mll have no material lmpact on the fmanclal

i entity, : & partial exemptmua?
disclosure r@qmmm&nts for @umnm&it related entities. The Company is currently

dmmnmg the impact of ﬂm changes to the definition of a related party has on the
e | ‘ pramdmd, i will bavs ne
of the Conpoay whes

17
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

24

2.5

ot ool The ooat of

been rocogmsod is added to the carrymg amount of the asset only when it is probable
that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. All other repair and maintenance costs
are recognised in the statement of financial activities during the financial year in
which it is incurred,

: m@éﬁmm&mm st

- i
property, plant and eqapment @e s f@&ﬁw

The residual value, useful life and depreciation method are reviewed at the end of
each reporting vear to ensure that the amount, method and period of depreciation are
consistent with previous estimates and the expected pattern of consumption of the

economic benefits nre expectad from ns use or dwpcsai Any gam or loss ansmg on
derecognition of the asset is included in the statement of financial activities in the
financial year the asset is derecognised.

Impairment of non-financial assets

18
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2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

2.6

An assessment is made at each reporting date as to whether there is any indication
that previously recognised impairment losses may no longer exist or may have
decreased, If such indication exists, the Company estimates the asset’s or cash-
generating unit’s recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the estimates used to determine the asset’s
recoverable amount smoe the last tmpamnent loss was !eoogmsed lf that is the case,

Financial asseis

Initial recognition

Subseqeent measurement

ant measurement of financial assets depends on their classification es

Non-derivative financizal assets with fixed or determinable payments that are not
qmoud In an aeti\m market are amlﬁgd as tmm and mtmmbm Subseqmm: i

Availsble-for-sale financial assets include equity and debt secorities. Equity
investments classified as available-for-sale are those which are neither classified as
held for tmimg nor desngm:ed at fair value ihmugh profit or Mem Debt securities in

| of o

19
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

26

2.7

cial assets (Cant’d)

Available-for-Sale Financial Assets (Cont'd)

Ahaer mmal racogmuon. available-for-sale ﬁnancml assets are measured at fair value,

on the trade date i.c., the date that the Company commits to purchase or sell the asset,
Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention
in the marketplace concerned.

Impairment of financial sasets
The Company assesses at the end of each reporting year whether there is any

objective evidence that a financial asset is impaired and recognises an allowance for

b

20
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2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

T

If there is objective evidence that an impairment loss on financial assets
carried at amortised cost has incurred, the amount of the loss is measured as
the difference between the asset’s carrying amount and the present value of
estimated future cash flows discounted at the financial asset’s original
@ﬁ@m‘lﬁ mt.ﬁm; m:g. Ifa mn has a vambla mtsms; mtg, thg d;scoum: rate

When the ssset becomes uncollectible, the carrying amount of impaired
financial sssets is reduced directly or if an amount was charged fo the
allewame acgount, the smounts charged to the allowanee account ane written

e:me&ﬁ ﬂs amomm cost at the reversal date. Tha mmmi of rwmai is
recogaised in the statement of financial activities.

(b) Financial assets carried at cost

If thers is ammm evidence (sm 28 s@fmm& @ngg changes in the
bm sﬁtm : prohy @XE meohency or

mri at g@%ﬁ m ts@ém mmmﬁ m mmmﬁf of fhe losw is
grrying sant snd the
gﬁmm - valne @i’ @@ﬁmamﬁl fmﬁm mﬁ@ flevs ﬁmmm@é at the sarresd market
rate of return for a slmilar fnanclal sssel Sweh Impaivmend losses ave ot
reversed in subseguent periods.

(c) Available-for-sale financial assets
In th@ case szf @gm&y mmgmgm; classified as available-for-sale, objective

ili. a significant or prolonged decline in the fair value of the investment
below its costs.

21
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont*d)
2.7 Impzirment of financial assets (Cont’d)
©) Available-for-sale financial assets (Cont’d)

%ngmﬁamm is to be svalusted apainst G criginn] cost of the irvesbment and
N J” against Ge period in which the fair value has beeu below ils

In the case of debt instruments classified as available-for-sale, impairment is
assessed based on the same criteria as financial assets carried at amortised
cost. However, the amount recorded for impairment is the cumulative loss
measured as the difference between the amostised cost and the current falr
v&ﬂmﬁg less mrm;gg mpmmﬁc iﬁss on that mv%‘imml prem@wgly maﬁgms@ﬂ in

2.8  Cash and cash eguivalenis

Cash and cash equivalents comprise cash at bank that is readily convertible to known
amounts of cash and which is subject to an insignificant risk of changes in value.

2.9 Funds

ﬁmmgmmmm@mwﬁﬁm i i 8 ¥
fmm the operating activities of a fund that is éireaﬂy attributable to (:he fund is
charged to that fund. Common expenses if any are allocated on a reasonable basis to
the funds based on a method most suitable to that common expense.

The assels and liabilities of these funds are accounted for separately.

22
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

2.10  Financial labilities

Financial liabilities are recognised on the statement of financial position when, and
only when, the Company becomes a party to the contractual provisions of the
financial instrument. The Company determines the classification of its financial
liabilities at initial recognition.

i 1
derivatives are m@a@i@@d in the siﬁfezm of finaneial a@iﬁﬁm et gains or losses
on derivatives include exchange differences.

swbstam:ually modified, such an exchange or modification Is weated as a
derecognition of the original lability and the recognition of a new liability, and the
difference in the respeciive carrying amounts is reoognised in the statement of
financial activities.

2,11 Income recognition

Income, including donations, gifts and grants that provade
re thers is ﬁa} mﬂmmi «‘&p}e@ﬁam‘ty and (¢}

A gift i kind is included in fhe subeent of

ﬁfﬁb@fﬂﬁf%ﬂl@aﬂﬁmm%m

2,12  Contingencies
A contingent liability is:

{(a) a gmss;bl@ obligation that arises from past events and whose existence will ba
I @F 612 OF INOFS H

23
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

212  Contingencies (Cont’d)}
i) a pregent obiigst

(i} It is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation: or

(ii) The amount of the obligation cannot be measured with sufficient reliability.

A contingent asset is a possible asset that arises from past events and whose ex1stence
will bo condirmed only by the pocurrence ) S seriain
foture events ot wholly mﬁi&mﬂhﬁﬁm (ﬂﬁh@ .

Contingent liabilities and assets are not recognised on the statement of financial
position of the Company.

2.13  Related Party
ﬁm ﬁﬁlﬁ}? or mdmdmﬂl is

3. SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

The were no critical judgements made in the process of mpplymg the accounting policies that
have the most sngmf‘ cant effect on the amounts recognised in the ﬁnauclal statements. There

of

4,
5. GRANTS
2010 2009
Grants disbursed to a Company in $ $
which the founder is the director 130,000 70,000

The Company has committed a funding of $500,000 to Shared Services for Charities Limited,
a related party for initial start-up and working capital. As at the end of the reporting year, an
accumnlated sum of $200,000 (2009: $70,000) has been disbursed.

24
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6. DONATIONS TO CHARITABLE ORGANISATIONS
aritable erganisations and inaf

r.\‘!',(.‘; e

Active Retirees” Association -
ACS Independent — Student Pocket Money 25,000
Caregivers Association of the Mentally - [Tl -
E}mﬂﬂ@d Pmpl&*s Association 10,004
LG8

Iy Handicapped
Singapﬁre &Mﬁ@n for Mental Health
&mgawm hﬁtﬂmﬂ of IntﬁmmmnaE éﬁ’«a}m

ﬁL . 7 "E g

memmw!amd ﬂ@pmﬁaﬁm,
At 1 January 2009

Depreciation charge for the year -

Disposals -
mumwmmumqgﬁm -

60

At 31 Deoember 2010 269
Net carrying amount:
At 31 December 2009 -
At 31 December 2010 2,149

PAe)
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10.

11,

INVESTMENT SECURITIES
28140 2009
¥ 5
Avallable for sale financial assets:
Quoted equity shares,
gt fair value 880z, 1040 2,330,000
Tngraoted equity dhares, of cosi U018 =

E0 109,118

2009
$
Singapore dollars 9,879,758 8,330,000
Hong Kong dollars 229,360 -
10,108,118 £,330,000
ity e et threweeh dlvldend inssme and

falr va]ue gams They have no xed matunty The fair values of these shares are based on the
bid price on the last market day of the financial year,

FAIR VALUE ADJUSTMENT RESERVE

Fair value adjusiment reserve ropresents the cumulstive fair value changes, net of tax, of
svailable-for-sale financial assets until they are disposed of or impaired.

INCOME TAX EXPENSE

The Company is an approved charitable institution under the Charities Act, Cap. 37 and an

institute of public character under the Income Tax, Cap. 134. Accordingly, the Company is

RELATED PARTY TRANSACTIONS

The Company has the following significant related party transactions entered with its related
parties and the effect of these transactions at terms agreed between the parties are reflected in
these financial statements;-

20190 2009
$ 3
Voluntary income received - (10,112,920)
Voluntary income refunded 243,925 -

26
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11.

RELATED PARTY TRANSACTIONS {Cont’d)

Gmnts dnsbursed 130,000 76,000

doenmented provedures in placs for the ig, 2 5 of taese tisks, wﬁe&iﬁﬁ s
executed and mcmtored collecuvely by the board. These procedures are carried out following
good market practices.

The Company does not hold or issue derivative financial instruments for trading purposes or
to hedge against fluctuations in interest and foreign exchange rates.

The following sections provide details regarding the Company’s exposure to the above-
mentioned finameial risks and the objectives, policies and processes for the management of
thess risks.

Credit risk is the risk of loss that may arise on outstanding financial instrument should a
coumerparty default on xts contractual obhgatnons TIhe Company mmnm)sas credlt risk by

Liguidity risk

At the end of the reporting year, the financial liabilities are expected to be settled within the
next twelve months.

Irateress rate visk

27
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12,

13.

FINANCIAL INSTRUMENTS (Cont’d)
Financial risk management objectives and policies {Cont’d)
Foreign currency risk

The Company’s operational activities are carried out in Singapore Dollars which is its
functional currency. All transactions are paid mam[y m local currency. Exposure to any risk
grising from maovemants in forslgn cnrrensies ¢ 26 pates is )

Bty price risk
mm&mmmmmmmmm

The Company’s objective is to manage investment returns and equity price risk using a mix of
investment grade shares with steady dividend yield and non-investment grade shares with

higher volatility.

Sensitivity analysis for equity price risk

54 (2009: 2%) il s ol &
3 m@l@ﬂ hawe kesn FA06, @@4 {2009 EEQ&@%@.}
(o s Flair vailue of equity instroments

Heserves Managsment

mmmmmmm@fmmmmmmmm
b m voar., The Coog

FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value of & financial instrument is the amount at which the instrument could be
exchanged or settled between knowledgeable and willing parties in an arm’s length
transaction, other than in a forced or liquidation sale.

Financinl instruments whose carrying amownis approximate fuir voluss

28



BINJA“f’tree 2010

13. FAIR VALUE OF FINANCIAL INSTRUMENTS (Cont"d)
Fair value of financial instruments that are carrvied at fair value

The following table shows an analysis of financial instruments carried at fair value by level of

29180

Quoted
price in

9,502,100
At 31 December 2010 8,502,100 = - $,502,100

2009

29
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13, FAIR VALUE OF FINANCIAL INSTRUMENTS (Cont*d)y

wents that are carvied e fair valse (Cont')

The Company classifies fair value measurement using a fair value hierarchy that reflects the
sngmﬁlmnt of the inputs used in making the measurements. The fair value hierarchy has the

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices), and

tv that are not based oo observable mavket dats

Quoted equity instruments: Fair value is determined directly by reference to their published
market bid price at the end of the reporting year,

14. COMPARATIVE FIGURES

The financial statements for 2010 cover the period from 1 January 2010 to 31 December
2010. The financial statements for 2009 cover the period since incorporation on 23 September
2008 to 31 December 2009. As a result, the comparative amounis for the statement of
finam;lal activities, ;:hanges in ﬁmds and reserve, cash flows and the related notes to the

30



